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THE U.S, AND THE WORLD ECONOMY 
ANNCR: THE THO-DAY iUIMNISTERIAL iicETING OF THE OECD CORGANIZATION 
FOR ECONOMIC COOPERATION AND DEVELOPMENT) ENDED IN PARIS TUESDAY. 
NEWS ANALYST FRED GALVAN HAS THESE THOUGHTS: 
VOICE: WHEN VEST GERNAN CHANCELLOR HELMUT SCHITIDT VISITED THE 
UNITED STATES LAST AUTUIN HE TOLD AN AHERICAN AUDIENCE “WE HAVE 
LEARNED AFTER DESTRUCTIVE WARS THAT PEACE IS INDIVISIBLE; BUT 
WE MUST HAVE A BETTER APPRECIATION OF THE FACT THAT THE WORLD 
ECONOMY, TOO, IS INDIVISIBLE," THAT THOUGHT--IF NOT THOSE WORDS-- 
DOMINATED THE DELIGERATIONS OF THE FOREIGN AND FINANCE MINISTERS 
OF TWENTY-FOUR INDUSTRIAL DEMOCRACIES AT THE JUST-CONCLUDED OECD 
CONFERENCE IN PARIS. 

THE COMMUNIQUE ISSUED AT THE END OF THE iiEETING PROCLAITINIED A 
COMMON STRATEGY DESIGNED TO ACCONiPLISH THREE GASIC AIMS--PRICE 
STABILITY, FULL EMPLOYHENT AND A MODERATE BUT SUSTAINED ECONOMIC 
EXPANSION FOR WESTERN EUROPE, THE UNITED STATES, CANADA AND JAPAN. 
BASIC TO THIS STRATEGY IS THE CONCERN OF THE OECD NATIONS THAT 
THE CURRENT ECONOMIC RECOVERY HIGHT GET OUT OF HAND AND STIMULATE 
A NEW VAVE OF WORLD INFLATION, 

IN HIS ADDRESS TO THE OECD MEETING MONDAY SECRETARY OF STATE 
KISSINGER USED THIS CONCERN AS A BACKDROP FOR WHAT JIE HAD TO SAY 
ABOUT THE WORLD ECONOMY. HE EXPRESSED WASHINGTON'S CONFIDENCE IN 
THE CURRENT AND FUTURE PROGRESS OF THE WORLD'S INDUSTRIALIZED DEMO- 
CRACIES. AND HE URGED CLOSE COOPERATION AMONG THEH TO INSURE THE 
COHERENCE OF THEIR ECONOMIC POLICIES, THEIR RELATIONS WITH THE 
DEVELOPING WORLD AND THE ELABORATION OF COMMON POSITIONS TOWARD 
THE SOVIET UNION AND EASTERN EUROPE, 

TREASURY SECRETARY SII10N TOLD THE OECD THAT THE U.S. IS 


CONVINCED THAT THE SUSTAINED GROWTH OF THE INDUSTRIALIZED DEMOCRA~ 
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CIES INEVITABLY MUST BENEFIT THE DEVELOPING NATIONS. AND HE ALSO 
URGED THE OECD TO WORK INTENSIVELY TOWARD ENLARGING WORLD MARKETS. 
AS HE PUT IT--"THE STRONGEST EXTERNAL STIMULUS TO DEVELOPING COUN- 
TRIES WILL COME THROUGH THE ECONOMIC RESURGENCE OF THE INDUSTRIA- 
LIZED NATIONS' ECONOMIES." 

coPT) MANY OF THE POINTS CONTAINED IN THE OECD COMMUNIQUE WILL 
HAVE AN IHPACT ON NEXT WEEK'S ECONOFIC SUMMIT IN SAN JUAN, PUERTO 
RICO, THERE, THE PRESIDENTS AND PRIME HINISTERS OF JAPAN, CANADA, 
THE U.S. AND FOUR WEST EUROPEAN NATIONS REPRESENTING THEIR COMMON 
MARKET WILL ALSO EXPLORE WAYS TO CONTROL WORLD INFLATION AND TO 
SUSTAIN WORLD ECONOMIC GROWTH. NO DRAMATIC DECISIONS ARE ANTICI- 
PATED, BUT UNDERSTANDINGS REACHED THERE WILL HAVE REPERCUSSIONS IN 
FUTURE NEGOTIATIONS BETWEEN THE DEVELOPED AND THE DEVELOPING 
NATIONS IN SUCH FORUHS AS THE NORTH-SOUTH DIALOGUE, FUTURE MEET+ 
INGS OF UNCTAD, AND IN REGIONAL AND BILATERAL NEGOTIATIONS ON SUCH 
ISSUES AS TRADE, ENERGY AND THE TRANSFER OF TECHNOLOGY. CEND OPT) 

IN ANY CASE, THE OECD HEETINiG IN PARIS JUST ENDED AND NEXT 
WEEK'S ECONOMIC SUMIIIT IN PUERTO RICO ARE CLEAR EVIDENCE THAT THE 
INDUSTRIAL DEHOCRACIES ARE KEENLY AWARE OF THEIR ROLE IN THE 
INTERDEPENDENT WORLD ECONOMY, FOR, AS SECRETARY KISSINGER TOLD A 
NEWS CONFERENCE IN PARIS TUESDAY NO GROUP OF NATIONS IS BETTER 
EQUIPPED TO HASTER THE CHALLENGES OF OUR TIMES~- WORLD PEACE, 
PROSPERITY, JUSTICE AND THE CAUSE OF HUMAN DIGNITY. 
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